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NONFINAL OFFICE ACTION

Response deadline. File a response to this nonfinal Office action within three months of the “Issue
date” below to avoid abandonment of the application. Review the Office action and respond using one

of the links to the appropriate electronic forms in the “How to respond” section below.

Request an extension. For a fee, applicant may reguest one three-month extension of the response
deadline prior to filing a response. The request must be filed within three months of the “Issue date”
below. If the extension request is granted, the USPTO must receive applicant’s response to this letter

within six months of the “Issue date” to avoid abandonment of the application.
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Issue date: December 7, 2023

This Office action is supplemental to and supersedes the previous Office action issued on November
28, 2023, in connection with this application. The assigned trademark examining attorney wishes to
correct the record by addressing the issue(s) inadvertently omitted from the previous Office action. See
TMEP 88706, 711.03. The trademark examining attorney apologizes for any inconvenience caused by
the delay in raising thisissue(s).

Applicant must address the issue(s) raised in this Office action, in addition to the one(s) raised in the
previous Office action dated November 28, 2023. The issues denoted therein are maintained and
continued. These issues are also presented below for applicant's convenience. Please note the new
requirement for a street address.

SUMMARY OF ISSUES:

Section 2(d) - Likelihood of Confusion Refusal

Advisory regarding Potential Section 2(d) Refusal - Prior-Filed Application
Section 2(e)(1) - Merely Descriptive Refusal

Advisory: Supplemental Register Cannot Be Recommended

Street Address Required

Section 2(d) - Likelihood of Confusion Refusal

Registration of the applied-for mark is refused because of a likelihood of confusion with the mark in
U.S. Registration No. 7164438. Trademark Act Section 2(d), 15 U.S.C. 81052(d); see TMEP
881207.01 et seq. See the attached registration.

Trademark Act Section 2(d) bars registration of an applied-for mark that is so similar to a registered
mark that it is likely consumers would be confused, mistaken, or deceived as to the commercia source
of the goods and/or services of the parties. See 15 U.S.C. 81052(d). Likelihood of confusion is
determined on a case-by-case basis by applying the factors set forth in Inre E. . du Pont de Nemours
& Co., 476 F.2d 1357, 1361, 177 USPQ 563, 567 (C.C.P.A. 1973) (called the “du Pont factors’). Inre
i.am.symbolic, llc, 866 F.3d 1315, 1322, 123 USPQ2d 1744, 1747 (Fed. Cir. 2017). Any evidence of
record related to those factors need be considered; however, “not all of the DuPont factors are relevant
or of similar weight in every case.” In re Guild Mortg. Co., 912 F.3d 1376, 1379, 129 USPQ2d 1160,
1162 (Fed. Cir. 2019) (quoting In re Dixie Rests., Inc., 105 F.3d 1405, 1406, 41 USPQ2d 1531, 1533
(Fed. Cir. 1997)).

Although not all du Pont factors may be relevant, there are generally two key considerations in any
likelihood of confusion anaysis: (1) the similarities between the compared marks and (2) the
relatedness of the compared goods and/or services. See In re i.am.symbolic, llc, 866 F.3d at 1322, 123
USPQ2d at 1747 (quoting Herbko Int'l, Inc. v. Kappa Books, Inc., 308 F.3d 1156, 1164-65, 64
USPQ2d 1375, 1380 (Fed. Cir. 2002)); Federated Foods, Inc. v. Fort Howard Paper Co., 544 F.2d
1098, 1103, 192 USPQ 24, 29 (C.C.P.A. 1976) (“The fundamental inquiry mandated by [Section] 2(d)
goes to the cumulative effect of differencesin the essential characteristics of the goods [or services] and
differences in the marks.”); TMEP §1207.01.

Applicant has applied to register the mark WORLDWIDECOIN in standard characters for
“Cryptocurrency exchange services, Cryptocurrency exchange services featuring blockchain



technology; Cryptocurrency payment processing; Cryptocurrency trading services, Financia
consultation in the field of cryptocurrency” in International Class 36.

Registrant’s mark is WORLDCOIN in standard characters for “cryptocurrency payment processing’
in International Class 36.

Similarity of the Marks

Marks are compared in their entireties for similarities in appearance, sound, connotation, and
commercia impression. Sione Lion Capital Partners, LP v. Lion Capital LLP, 746 F.3d 1317, 1321,
110 USPQ2d 1157, 1160 (Fed. Cir. 2014) (quoting Palm Bay Imps., Inc. v. Veuve Clicquot Ponsardin
Maison Fondee En 1772, 396 F.3d 1369, 1371, 73 USPQ2d 1689, 1691 (Fed. Cir. 2005)); TMEP
§1207.01(b)-(b)(v). “Similarity in any one of these elements may be sufficient to find the marks
confusingly similar.” Inre Inn at &. John’s, LLC, 126 USPQ2d 1742, 1746 (TTAB 2018) (citing Inre
Davia, 110 USPQ2d 1810, 1812 (TTAB 2014)), aff'd per curiam, 777 F. App’'x 516, 2019 BL 343921
(Fed. Cir. 2019); TMEP §1207.01(b).

Here, applicant’'s mark, WORLDWIDECOIN, is confusingly similar to the registered mark,
WORLDCOIN.

Here, the marks share the wording "WORLD" and "COIN". Marks may be confusingly similar in
appearance where similar terms or phrases or similar parts of terms or phrases appear in the compared
marks and create a similar overall commercial impression. See Crocker Nat’'l Bank v. Canadian
Imperial Bank of Commerce, 228 USPQ 689, 690-91 (TTAB 1986), aff'd sub nhom. Canadian Imperial
Bank of Commerce v. Wells Fargo Bank, Nat’'l Ass'n, 811 F.2d 1490, 1495, 1 USPQ2d 1813, 1817
(Fed. Cir. 1987) (holding COMMCASH and COMMUNICASH confusingly similar); In re Corning
Glass Works, 229 USPQ 65, 66 (TTAB 1985) (holding CONFIRM and CONFIRMCELLS confusingly
similar); In re Pdlerin Milnor Corp., 221 USPQ 558, 560 (TTAB 1983) (holding MILTRON and
MILLTRONICS confusingly similar); TMEP 81207.01(b)(ii)-(iii).

Adding a term to a registered mark generally does not obviate the similarity between the compared
marks, as in the present case, nor does it overcome a likelihood of confusion under Section 2(d). See
Coca-Cola Bottling Co. v. Jos. E. Seagram & Sons, Inc., 526 F.2d 556, 557, 188 USPQ 105, 106
(C.C.P.A. 1975) (holding BENGAL and BENGAL LANCER and design confusingly similar); In re
Toshiba Med. Sys. Corp., 91 USPQ2d 1266, 1269 (TTAB 2009) (holding TITAN and VANTAGE
TITAN confusingly similar); Inre El Torito Rests., Inc., 9 USPQ2d 2002, 2004 (TTAB 1988) (holding
MACHO and MACHO COMBOS confusingly similar); TMEP 81207.01(b)(iii). In the present case,
the marks are identical in part.

Here, the marks share a similar commercial impression related to a global coin. When comparing
marks, “[t]he proper test is not a side-by-side comparison of the marks, but instead whether the marks
are sufficiently similar in terms of their commercia impression such that [consumers] who encounter
the marks would be likely to assume a connection between the parties.” Cai v. Diamond Hong, Inc.,
901 F.3d 1367, 1373, 127 USPQ2d 1797, 1801 (Fed. Cir. 2018) (quoting Coach Servs., Inc. v. Triumph
Learning LLC, 668 F.3d 1356, 1368, 101 USPQ2d 1713, 1721 (Fed. Cir. 2012)); TMEP §1207.01(b).
The proper focus is on the recollection of the average purchaser, who retains a genera rather than
specific impression of trademarks. In re Ox Paperboard, LLC, 2020 USPQ2d 10878, at *4 (TTAB
2020) (citing In re Bay Sate Brewing Co., 117 USPQ2d 1958, 1960 (TTAB 2016)); In re Inn at K.
John's, LLC, 126 USPQ2d 1742, 1746 (TTAB 2018); TMEP §1207.01(b); see In re S. Helena Hosp.,



774 F.3d 747, 750-51, 113 USPQ2d 1082, 1085 (Fed. Cir. 2014).

Because the marks create the same commercia impression, the marks are considered similar for
likelihood of confusion purposes.

Relatedness of the Goods and/or Services

The goods and/or services are compared to determine whether they are similar, commercially related,
or travel in the same trade channels. See Coach Servs., Inc. v. Triumph Learning LLC, 668 F.3d 1356,
1369-71, 101 USPQ2d 1713, 1722-23 (Fed. Cir. 2012); Herbko Int’l, Inc. v. Kappa Books, Inc., 308
F.3d 1156, 1165, 64 USPQ2d 1375, 1381 (Fed. Cir. 2002); TMEP 881207.01, 1207.01(a)(Vi).

The compared goods and/or services need not be identical or even competitive to find a likelihood of
confusion. See On-line Careline Inc. v. Am. Online Inc., 229 F.3d 1080, 1086, 56 USPQ2d 1471, 1475
(Fed. Cir. 2000); Recot, Inc. v. Becton, 214 F.3d 1322, 1329, 54 USPQ2d 1894, 1898 (Fed. Cir. 2000);
TMEP 81207.01(a)(i). They need only be “related in some manner and/or if the circumstances
surrounding their marketing are such that they could give rise to the mistaken belief that [the goods
and/or services| emanate from the same source.” Coach Servs., Inc. v. Triumph Learning LLC, 668
F.3d 1356, 1369, 101 USPQ2d 1713, 1722 (Fed. Cir. 2012) (quoting 7-Eleven Inc. v. Wechsler, 83
USPQ2d 1715, 1724 (TTAB 2007)); TMEP 81207.01(a)(i); see Made in Nature, LLC v. Pharmavite
LLC, 2022 USPQ2d 557, at *44 (TTAB 2022) (quoting In re Jump Designs LLC, 80 USPQ2d 1370,
1374 (TTAB 2006)).

When analyzing an applicant’s and registrant’ s goods and/or services for similarity and relatedness, that
determination is based on the description of the goods and/or services in the application and registration
at issue, not on extrinsic evidence of actual use. See Stone Lion Capital Partners, LP v. Lion Capital
LLP, 746 F.3d 1317, 1323, 110 USPQ2d 1157, 1162 (Fed. Cir. 2014) (quoting Octocom Sys. Inc. v.
Hous. Computers Servs. Inc., 918 F.2d 937, 942, 16 USPQ2d 1783, 1787 (Fed. Cir. 1990)).

In this case, the goods and/or services in the application and registration(s) are identical with respect to
cryptocurrency payment services. Therefore, it is presumed that the channels of trade and class(es) of
purchasers are the same for these goods and/or services. See Cai v. Diamond Hong, Inc., 901 F.3d
1367, 1372, 127 USPQ2d 1797, 1801 (Fed. Cir. 2018) (quoting Inre Viterra Inc., 671 F.3d 1358, 1362,
101 USPQ2d 1905, 1908 (Fed. Cir. 2012)). Thus, applicant’s and registrant’ s goods and/or services are
related.

Applicant's cryptocurrency exchanges services are also related to the services of the registrant. The
attached Internet evidence, consisting of of screenshots of the websites for Fidelity and Robinhood,
establishes that the same entity commonly manufactures, produces, or provides the relevant goods
and/or services and markets the goods and/or services under the same mark. Thus, applicant’s and
registrant’ s goods and/or services are considered related for likelihood of confusion purposes. See, e.g.,
In re Davey Prods. Pty Ltd., 92 USPQ2d 1198, 1202-04 (TTAB 2009); In re Toshiba Med. Sys. Corp.,
91 USPQ2d 1266, 1268-69, 1271-72 (TTAB 2009).

Accordingly, the goods and/or services are considered related for purposes of the likelihood of
confusion analysis.

Conclusion



Because the marks are similar and the goods and/or services are legally identical, there is a likelihood
of confusion as to the source of applicant’s goods and/or services, and registration is refused pursuant
to Section 2(d) of the Trademark Act.

Although applicant’s mark has been refused registration, applicant may respond to the refusal(s) by
submitting evidence and arguments in support of registration. Applicant should also note the additional
descriptiveness refusal below.

Advisory regarding Potential Section 2(d) Refusal - Prior-Filed Application

The filing date of pending U.S. Application Serial No. 90552399 precedes applicant’s filing date. See
attached referenced application. If the mark in the referenced application registers, applicant’s mark
may be refused registration under Trademark Act Section 2(d) because of a likelihood of confusion
between the two marks. See 15 U.S.C. 81052(d); 37 C.F.R. §2.83; TMEP 881208 et seq. Therefore,
upon receipt of applicant’s response to this Office action, action on this application may be suspended
pending final disposition of the earlier-filed referenced application.

In response to this Office action, applicant may present arguments in support of registration by
addressing the issue of the potential conflict between applicant’s mark and the mark in the referenced
application. Applicant’s election not to submit arguments at this time in no way limits applicant’s right
to address thisissue later if arefusal under Section 2(d) issues.

Section 2(e)(1) —Merely Descriptive Refusal

Registration is refused because the applied-for mark merely describes a characteristic of applicant’s
goods and/or services. Trademark Act Section 2(e)(1), 15 U.S.C. 81052(e)(1); see TMEP
881209.01(b), 1209.03 et seq.

A mark is merely descriptive if it describes an ingredient, quality, characteristic, function, feature,
purpose, or use of an applicant’s goods and/or services. TMEP 81209.01(b); see, e.g., In re TriVita,
Inc., 783 F.3d 872, 874, 114 USPQ2d 1574, 1575 (Fed. Cir. 2015) (quoting In re Oppedahl &
Larson LLP, 373 F.3d 1171, 1173, 71 USPQ2d 1370, 1371 (Fed. Cir. 2004)); In re
Seelbuilding.com, 415 F.3d 1293, 1297, 75 USPQ2d 1420, 1421 (Fed. Cir. 2005) (citing Estate of
P.D. Beckwith, Inc. v. Comm'r of Patents, 252 U.S. 538, 543 (1920)).

Here, applicant has applied to register the mark WORLDWIDECOIN for use in connection with
“cryptocurrency exchange services, Cryptocurrency exchange services featuring blockchain
technology; Cryptocurrency payment processing; Cryptocurrency trading services, Financial
consultation in the field of cryptocurrency” in Class 36.

Here, the term "WORLDWIDE" means "throughout the world." This s wording is similar to the term
"International."The term “international” has been held merely descriptive of services that are
international in scope. TMEP 81209.03(0); see In re Inst. Investor, Inc., 229 USPQ 614 (TTAB 1986)
(holding INTERNATIONAL BANKING INSTITUTE for organizing seminars for bank leaders of
major countries incapable); In re Billfish Int’l Corp., 229 USPQ 152 (TTAB 1986) (holding BILLFISH
INTERNATIONAL CORPORATION merely descriptive of corporation involved with billfish on an
international scale); BankAmerica Corp. v. Int’'l Travelers Cheque Co., 205 USPQ 1233 (TTAB 1979)
(holding INTERNATIONAL TRAVELERS CHEQUE merely descriptive of financial consulting



services that are international in scope). The wording "WORLDWIDE" describes the scope of
applicant's services.

The wording "COIN" is also descriptive. The attached shows that "individual units of cryptocurrencies
can be referred to as coins or tokens, depending on how they are used. Some are intended to be units of
exchange for goods and services, others are stores of value, and some can be used to participate in
specific software programs such as games and financial products.” The attached evidence from
Robinhood confirms that a "COIN" is a unit of cryptocurrency. The wording "COIN" is descriptive of
applicant's services because applicant's broad identification is deemed to encompass al services of the
type described, including cryptocurrency exchange, trading and payment processing services that rely
on cryptocurrency "coins," or financial information related to "coins."”

Generdly, if the individual components of a mark retain their descriptive meaning in relation to the
goods and/or services, the combination results in a composite mark that is itself descriptive and not
registrable. In re Petroglyph Games, Inc., 91 USPQ2d 1332, 1341 (TTAB 2009) (holding
BATTLECAM merely descriptive of computer game software with a feature that involve battles and
provides the player with the option to utilize various views of the battlefield); In re Cox Enters., 82
USPQ2d 1040, 1043 (TTAB 2007) (holding THEATL merely descriptive of publications featuring
news and information about Atlanta where THEATL was the equivalent of the nickname THE ATL for
the city of Atlanta); In re Tower Tech, Inc., 64 USPQ2d 1314, 1317-18 (TTAB 2002) (holding
SMARTTOWER merely descriptive of highly automated cooling towers); In re Sun Microsystems,
Inc., 59 USPQ2d 1084, 1085 (TTAB 2001) (holding AGENTBEANS merely descriptive of computer
software for use in developing and deploying application programs on a global computer network).

Only where the combination of descriptive terms creates a unitary mark with a unique, incongruous, or
otherwise nondescriptive meaning in relation to the goods and/or services is the combined mark
registrable. See In re Omniome, Inc., 2020 USPQ2d 3222, at *4 (TTAB 2019) (citing In re Colonial
Sores, Inc., 394 F.2d 549, 551, 157 USPQ 382, 384 (C.C.P.A. 1968); In re Shutts, 217 USPQ 363,
364-65 (TTAB 1983)); In re Positec Grp. Ltd., 108 USPQ2d 1161, 1162-63 (TTAB 2013).

In this case, both the individua components and the composite result are descriptive of applicant’s
goods and/or services and do not create a unique, incongruous, or nondescriptive meaning in relation to
the goods and/or services. Specifically, applicant's mark indicates. that applicant offers global services
pertaining to cryptocurrency.

Therefore, for the foregoing reasons, the mark is merely descriptive of applicant’s services, and
therefore, registration is refused pursuant to Section 2(e)(1) of the Trademark Act.

Although applicant’s mark has been refused registration, applicant may respond to the refusal(s) by
submitting evidence and arguments in support of registration.

Advisory: Supplemental Register Cannot Be Recommended

A mark in an application under Trademark Act Section 1(b) is not eligible for registration on the
Supplemental Register until an acceptable amendment to allege use under 37 C.F.R. 82.76 has been
filed. 37 C.F.R. 882.47(d), 2.75(b); TMEP 8§8815.02, 1102.03. When a Section 1(b) application is
successfully amended to the Supplemental Register, the application effective filing date will be the date



applicant met the minimum filing requirements under 37 C.F.R. 82.76(c) for the amendment to allege
use. TMEP 88816.02, 1102.03; see 37 C.F.R. 82.75(b).

Street Address Required

Domicile address cannot be accepted. Applicant must provide its current domicile street address
because the domicile address of record is for a U.S. third-party commercial mail receiving agency (a
private business that accepts mail from the U.S. Postal Service on behalf of third parties), as identified
by the U.S. Postal Service Coding Accuracy Support System (CASS), which is not an acceptable type
of domicile address for ajuristic applicant. TMEP 8601.01(c)(i). That is, this address does not identify
applicant’s principal place of business. See 37 C.F.R. 8§82.2(0)-(p), 2.11(b), 2.189; TMEP
8601.01(c)(i). All applications must include an applicant’'s domicile address. See 37 C.F.R.
882.32(a)(2), 2.189; TMEP §803.05(a).

Response option(s)

Applicant must provide an acceptable domicile street address; that is, the location of applicant’s
headquarters where its senior executives or officers ordinarily direct and control applicant’s activities.
See 37 C.F.R. §82.2(0)-(p), 2.32(8)(2), 2.189; TMEP 8§803.05(a).

If applicant cannot provide a domicile street address due to an extraordinary situation, applicant may
file a petition to the Director to request the Director waive this requirement. See 37 C.F.R.
882.146(a)(5), 2.148; TMEP 81708.01. The petition must include the required fee as well as (a) a
verified statement of facts explaining the extraordinary situation, and (b) the state, or foreign
equivalent, and country of applicant’s domicile, to determine whether applicant must be represented by
aU.S.-licensed attorney. See 37 C.F.R. 882.11(a)-(b), 2.146(c)(1); TMEP 8§1708.01. However, filing a
petition is not considered a response to an Office action. See 37 C.F.R. §2.146(g); TMEP 81705.06.
Applicant must dill file a timely response to this Office action to avoid abandonment of the
application. The response should indicate that a petition has been filed, specify the reason(s) for filing
the petition (i.e., to request a waiver of the domicile address requirement), and request suspension of
the application pending disposition of the petition. See TMEP 8§8716.02, 716.02(1), 1705.06.

Instructionsfor responding

To provide applicant’s domicile street address. After opening the correct Trademark Electronic
Application System (TEAS) response form and entering the serial number, (1) answer “yes’ to question
5 and click “Continue;” (2) on the “Owner Information” page, in the “Domicile Address’ fields,
uncheck the box stating the domicile and mailing address are not the same; and (3) below the checkbox
provide applicant’s domicile street address. The address provided in the “Domicile Address’ fields
will be hidden from public view. However, any street address listed in the “Mailing Address’ fields
will be publicly viewable.

Response guidelines. For this application to proceed, applicant must explicitly address each refusal
and/or requirement in this Office action. For a refusal, applicant may provide written arguments and
evidence against the refusal, and may have other response options if specified above. For a
requirement, applicant should set forth the changes or statements. Please see the Responding to Office
Actions webpage for more information and tips on responding.Please call or email the assigned
trademark examining attorney with questions about this Office action. Although an examining attorney
cannot provide legal advice, the examining attorney can provide additional explanation about the
refusal (s) and/or requirement(s) in this Office action. See TMEP 8§8705.02, 709.06.


https://teas.uspto.gov/office/pgp
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The USPTO does not accept emails as responses to Office actions; however, emails can be used for
informal communications and are included in the application record. See 37 C.F.R. 882.62(c), 2.191;
TMEP §8304.01-.02, 709.04-.05.

How to respond. File aresponse form to this nonfinal Office action or file arequest form for an
extension of timeto filearesponse.

/Gidette Cuello/

Gidette Cuello

Examining Attorney
LO125--LAW OFFICE 125
(571) 272-1122
Gidette.Cuello@USPTO.GOV

RESPONSE GUIDANCE

* Missing the deadline for responding to this letter will cause the application to abandon. A
response or extension request must be received by the USPTO before 11:59 p.m. Eastern Time
of the last day of the response deadline. Trademark Electronic Application System (TEAYS)
system availability could affect an applicant’s ability to timely respond. For help resolving
technical issueswith TEAS, email TEA S@uspto.gov.

» Responses signed by an unauthorized party are not accepted and can cause the application to
abandon. If applicant does not have an attorney, the response must be signed by the individual
applicant, al joint applicants, or someone with legal authority to bind a juristic applicant. If
applicant has an attorney, the response must be signed by the attorney.

» If needed, find contact information for the supervisor of the office or unit listed in the
signature block.
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90552399

WORLDCOIN

Word Mark

Goods/Services

WORLDCOIN

IC 009 US 021 023 026 036 038

Downloadable payment authentication and secure transaction software;
Downloadabl e software for processing electronic payments and digital asset
transfers, Downloadabl e software for creating stored value accounts;
Downloadabl e software for transmission, storage, and retrieval of financial
data; Downloadable software that allows third parties to provide electronic
transfer of avirtual currency; Downloadable software that alows third parties
to provide e ectronic funds transfer; Downloadable computer software for use
as a cryptocurrency wallet; Downloadable computer application software for
blockchain-based platforms, namely, software platforms for distributed
applications and software using a consensus engine incorporating blockchain
technology for securing data with cryptographic information; Downloadable
user identity authentication and verification software; Downloadable user
identity authentication and verification software for purposes of uniqueness
verification, identity verification, cryptocurrency wallet creation,
cryptocurrency deposit, and associated regulatory requirements; Computers and
electronic devices for user identity authentication and verification; Computers
and electronic devices for user identity authentication and verification for
purposes of uniqueness verification, identity verification, cryptocurrency wallet
creation, cryptocurrency deposit, and associated regulatory requirements,

| dentification equipment for individuals, namely, optical apparatus and
instrumentation for recording and processing sound, images, and data;

| dentification equipment for individuals, namely, optical apparatus and
instrumentation for recording and processing sound, images, and data for
purposes of uniqueness verification, identity verification, cryptocurrency wallet
creation, cryptocurrency deposit, and associated regulatory requirements,
Computers and electronic devices for the dispensing cryptocurrency and
generating cryptocurrency wallets, and downloadable computer software for
operating such devices; Data terminals, namely, mobile data terminals,
handheld terminals, countertop terminals, portable terminals; Point of sale
terminals.

IC 042 US 100 101
Application service provider featuring application programming interface (API)



Register

Serial Number
Filing Date

Original Filing Basis
Current Filing Basis

Publication Date

Owner

Type of Mark

Mark Drawing Code
Live Dead Indicator
Status

Attorney of Record

software for payment authentication, processing electronic payments and
digital asset transfers, creating stored value accounts, transmission, storage, and
retrieval of financial data, online stored value accounts, virtual currency
services, electronic transfer of avirtual currency, electronic funds transfer;
Providing temporary use of online non-downloadable payment authentication
software; Providing temporary use of online non-downloadable software for
processing electronic payments and asset transfers; Providing temporary use of
online non-downloadabl e software for transmitting financial data; Providing
temporary use of online non-downloadable software that allows third parties to
provide electronic transfer of avirtual currency; Providing on-line non-
downloadable computer software for use as a cryptocurrency wallet; Providing
on-line non-downl oadable computer software for user identity authentication
and verification; Providing on-line non-downloadable computer software for
user identity authentication and verification for purposes of uniqueness
verification, identity verification, cryptocurrency wallet creation,
cryptocurrency deposit, and associated regulatory requirements.

PRINCIPAL
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(LAST LISTED OWNER) Tools For Humanity Corporation
(CORPORATION; DELAWARE, USA); 650 2nd Street, Suite 605, San
Francisco, CALIFORNIA 94107, UNITED STATES

* TRADEMARK
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WORLDCOIN

IC 036 US 100 102 101
Cryptocurrency payment processing.
PRINCIPAL

88759495

2020-01-15T00:00:00
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2020-05-12

7164438

2023-09-12

(REGISTRANT) Tools For Humanity Corporation (CORPORATION;
DELAWARE, USA); 650 2nd Street, Suite 605, San Francisco, CALIFORNIA

94107, UNITED STATES
SERVICE MARK

(4) STANDARD CHARACTER MARK
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Dictionary worldwide - adjective

Definition

world-wide warl(d)-"wid =)
*adjective )
Synonyms of worldwide >
adverb

) : extended throughout or involving the entire world
Example Sentences

Word History WOI'ldWide 20r2 adverb

Entries Near
: throughout the world

Cite this Entry

Share
Kids Definition
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» Examples ol @orldwide in a Sentence

Adjeclive

News of the attack attracted worldwide attention.

Recenl Examples on the Web

Adjective
Focus Features has acquired worldwide rights to the New Regency movie, which was

previously set up at Disney’s 20th Century. WORD OF THE DAY
Pamela McClintock, The Hollywood Reporter, 22 Nov. 2023 . .
kinetic®

The song was a huge hit for Ellis-Bextor, peaking at No. 2 on the U.K. music charts and e UETRRHE EH R EES

becoming a worldwide top ten hit.




jazz |angcay, variery, 2Z NOV. 2023 Get Word of the Day daily email!

SUBSCRIBE

See More v
These examples are programmatically compiled from various online sources to illustrate current usage of the
word 'worldwide." Any opinions expressed in the examples do not represent those of Merriam-Webster or its

editors. Send us feedback about these examples. USAA AUTO
INSURANCE

USAA AUT

CLAIMS
MADE EASY

CLAIMS
MADE EASY

* Word History

GET QUOTE

First Known Us

A

Adjective S5
1821, in the meaning defined above

Adverb
1836, in the meaning defined above

Time Traveler

The first known use of worldwide was in 1821 MADE EASY

See more words from the same year
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¢ Dictionary Entries Near aorldwide

world-weary
worldwide
World Wide Web

See More Nearby Entries >

¢ Cile this Entry
Style | MLA v
“Worldwide.” Merriam-Webster.com Dictionary, Merriam-Webster, https://www.m MADE EASY

erriam-webster.com/dictionary/worldwide. Accessed 28 Nov. 2023.
([ Copy Citation

GET QUOTE

* Share

® @

Facebook  Twitter

INIULY EZCRERIRRAVAR

worldwide adjective
world-wide ‘'war(-a)l-'dwid
: going all over the world

CLAIMS
worldwide adverh MADE EASY
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» More [rom Merriam-Webster on worldwide

Thesaurus: All synonyms and antonyms for worldwide
Nglish: Translation of worldwide for Spanish Speakers CLAIMS
Britannica English: Translation of worldwide for Arabic Speakers MADE EASY

Last Updated: 25 Nov 2023 - Updated example sentences
GET QUOTE
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Subscribe to America's largest dictionary and get thousands more definitions and
advanced search—ad free!

MERRIAM-WEBSTER UNABRIDGED

Games & Quizzes

l r Quordle l nI AAAAERL




worooll DLUSDUM g
50 RON RV REN W T w =
L A R
. - - - 4‘
Quordle Blossom Word Game Missing Letter Spelling Bee Quiz
Can you solve 4 words at You can make only 12 words. A crossword with a twist Can you outdo past winners

once? Pick the best ones! of the National Spelli...

BN EEE B T

Learn a new word every day.

Delivered to your inbox! Your email address S

OTHER MERRIAM-WEBSTER DICTIONARIES FOLLOW
MERRIAM-WEBSTER'S UNABRIDGED DICTIONARY

SCRABBLE® WORD FINDER

MERRIAM-WEBSTER DICTIONARY API

NGLISH - SPANISH-ENGLISH TRANSLATION
BRITANNICA ENGLISH - ARABIC TRANSLATION

Browse the Dictionary: A B C D EFGH I JKLMNOPQRSTUVYWXY Z 09 BIO GEO

Home | Help | About Us | Shop | Advertising Info | Dictionary APl | Contact Us | Join MWU | Videos | Word of the Year
Kid's Dictionary | Law Dictionary | Medical Dictionary | Privacy Policy | Terms of Use




https //www.merriam-webster.com/dictionary/crypto

at 01:26:21, 11/28/2023
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Est. 1828 .' ") Thank You, By The Way

Did you know your natural diamond purchase impacts the lives of millions?
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Dictionary Cl'ypl() 10f2 MOUN

Definition

cryp-to [ 'krip-(,)to «)
}noun

plural cryptos

combining form
: 1 :apersonwho adheres or belongs secretly to a party, sect, or other group

Word History And jaws dropped, he said, when he explained the theory that Christopher ok, convenient option that
- ) nakes long-distance moving easy.
Columbus was a "crypto" or hidden Jew,

Kim Vo UPaCk Learn More )

W Drive, You Save

Entries Near

Cite this Entry

Share 2 :CRYPTOGRAPHY sense 2

Medical Definition 3 :CRYPTOCURRENCY
Show Less A A specialty finance firm ... is the first to offer brokers the option to get their
commissions paid up front, in crypto, underscoring how digital coins are becoming

Save Word N a more mainstream part of financial transactions

Jennifer

» often used before another noun

schonberger

crypto assets

cryp-to Krip-(,)to =)

plural cryptos

combining form

1 :apersonwho adheres or belongs secretly to a party, sect, or other group

Word History And jaws dropped, he said, when he explained the theory that Christopher A quick, convenient option that
nakes long-distance moving easy.
Columbus was a "crvpto" or hidden lew. i -




Cite this Entry

Share

Medical Definition

i Show Less ~

Save Word N

Kim Vo

: CRYPTOGRAPHY sense 2

: CRYPTOCURRENCY

| A specialty finance firm ... is the first to offer brokers the option to get their

commissions paid up front, in crypto, underscoring how digital coins are becoming
a more mainstream part of financial transactions.
Jennifer Schonberger
» often used before another noun
crypto assets

the crypto market

Cryplo- :«: combining form

variants or before a vowel crypt-

1

: hidden : covered

cryptogenic

: hidden by dissembling : unavowed

crypto-fascist

: CRYPTOGRAPHIC

cryptanalysis
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» Word History

: & Tremfya
Etymology sty

TAKE AE ‘
Noun AGAINS| ab

(sense 1) independent use of CRYPTO-; (senses 2 & 3) by shortening PSORAENT 1 §

ARTH|
Combining form PRESCRIBING INFO | MEDICATION GUIDE

combining form from Greek kryptés "hidden, secret" — more at CRYPT R R TANT APETY INEORMATION

What |s the most important information | should
know about TREMFYA®? TREMFYA® is a
prescription medicine that may cause serious
side effects, including:

First Known Use

AKIHKIIID
Noun
1946, in the meaning defined at sense 1 PRESCRIBING INFO | MEDICATION GUIDE

IMPORTANT SAFETY INFORMATION

What is the most important information | should
(4 AH Meay . know about TREMFYA®? TREMFYA® is a
I'ime Trav ClCl prescription medicine that may cause serious
side effects, Including:

The first known use of crypto was in 1946

See more words from the same year

¢ Dictionary Entries Near cryplo

cryptid
crypto
crypto-

See More Nearby Entries > I
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MEDICATION GUIDE

- s
PRESCRIBING INFO
IMPORTANT SAFETY INFORMATION
What is the most important information | should
Know about TREMFYA®? TREMFYA® Is a
prescription medicine that may cause serious
side effects, including.

¢ Cite this Entry

Style | MLA v
“Crypto.” Merriam-Webster.com Dictionary, Merriam-Webster, https://www.merri

am-webster.com/dictionary/crypto. Accessed 28 Nov. 2023.
([ Copy Citation

» Share

® @

Facebook Twitter
» Medical Delinition

Ccryplo noun

cryp-to ( Krip-( )to=)

: CRYPTOSPORIDIUM sense 2
also : CRYPTOSPORIDIOSIS
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F’de”ty CUSTOMER SERVICE | PROFILE | OPEN AN ACCOUNT | VIRTUAL ASSISTANT | LOG IN

Accounts & Trade Planning & Advice News & Research

Trade crypto

Tap into the new crypto frontier with a trusted leader. Introducing Fidelity Crypto®
a breakthrough way to trade bitcoin and ethereum in the same app where you trade
stocks.

Fidelity Crypto® is offered by Fidelity Digital Assets™

Open a Fidelity Crypto® account

éung $O

Superior standards Crypto decoded Trade commission-free
Secure and stable—because where you Our focus on education helps bring clarity Buy and sell bitcoin and ethereum with $0
trade crypto matters. to crypto. commissions *

What is crypto?

Cryptocurrency is a digital form of currency that's transferred peer-to-peer
through the internet. Fidelity is here to help you gain access to assets like bitcoin,
the first and largest asset in the growing category, with expertise in security and

reliable support. Fidelity Crypto® is your key to unlocking the potential of digital
assets for your portfolio

at 01:44:16, 11/28/2023



How to start trading

v Open a Fidelity Crypto® account in just minutes.

Fidelity Crypto v
$1,452.04

v’ Atthe same time, we'll help you open an eligible Fidelity
brokerage account—if you don't already have one—to fund
your new crypto account.

v Tell us how much crypto you want to buy or sell as a market or
limit order

Open a ty Crypto® account

See how to open an account

Fidelity Crypto® is offered by Fidelity Digital Assets*t

Crypto is for investors with a high risk tolerance

Trade the names you know, with a name you can
trust
Buy and sell bitcoin and ethereum in the same app where you trade stocks—for

as little as $1. All with a leader in crypto for nearly a decade: Ficlelity Digital
Assetss™

Fidelity Crypto® is only available to US citizens residing in states where Fidelity
Digital Assets®™, serves customers

Crypto FAQs

+/ Expandall = Collapse all



> What is Fidelity Crypto®?
> Is Fidelity Crypto® available in my state?

> Who can open a Fidelity Crypto® account?

See all FAQs in the Crypto Help Desk

More help from Fidelity

Knowledge is power 24/7 help at your fingertips
Level up your crypto knowledge with Visit the Crypto Help Desk for lightning-
education geared toward investors of all fast answers. Get 24/7 virtual assistance,
experience levels available in-app and online

Visit crypto Learn Go to the Crypto Help Desk

DA

Why choose Fidelity?

Fat an adaa

Streaming insights

Jump into the Covering Crypto
Livestream for timely conversations on
market trends and blockchain basics

Watch the livestream



wiany waya w gU Ly
Explore the growing crypto opportunities at Fidelity, including
ETFs focused on digital assets.

See all your ways into crypto

Fidelity Crypto
$1,452.04

s

O "

wet an cuge
Our experience is your advantage. From bitcoin mining in 2014, to
our first crypto service in 2018, Fidelity Digital Assets™™, we
learned by staying on the leading edge of crypto.

How to start trading

¥ Open a Fidelity Crypto® account in just minutes.

v Atthe same time, we'll help you open an eligible Fidelity
brokerage account—if you don’t already have one—to fund
your new crypto account.

v Tell us how much cryptoe you want to buy or sell as a market or
limit order

Open a Fidelity Crypto® accoun

See how to open an account

Fidelity Crypto® is offered by Fidelity Digital Assetss

*You will not be charged a commission on crypto trades placed through Fidelity Crypto®. Fidelity Digital Assetss™ will collect a spread (assessed at no more than 1%) calculated as the
difference between the price at which you buy or sell crypto in your Fidelity Crypto® account and the price at which Fidelity Digital Assets™ buys or sells crypto to fill your order. This

spread will be built into your execution price. Other fees may apply. Fees are subject to change.

Fidelity Crypto® is offered by Fidelity Digital Assets®*!

Investing involves risk, including risk of total loss

Crypto as an asset class is highly volatile, can become illiquid at any time, and is for investors with a high risk tolerance. Crypto may also be more susceptible to market manipulation than
securities. Crypto is not insured by the Federal Deposit Insurance Corporation or the Securities Investor Protection Corporation. Investars in crypto do not benefit from the same regulatory

protections applicable to registered securities

Custody and trading of crypto are provided by Fidelity Digital Asset Services, LLC, a limited liability trust company chartered by the New York Department of Financial Services (NMLS ID

1773897)



Brokerage services in support of securities trading are provided by Fidelity Brokerage Services LLC (FB5"), and related custody services are provided by National Financial Services LLC
(“NFS"), each a registered broker-dealer and member NYSE and SIPC.

Neither FBS nor NFS offer crypto nor provide trading or custody services for such assets
Fidelity Crypto and Fidelity Digital Assets are service marks of FMR LLC

Screenshots are forillustrative purposes

ETFs are subject to market fluctuation and the risks of their underlying investments. ETFs are subject to management fees and other expenses.

Before investing in any exchange-traded fund, you should consider its investment objectives, risks, charges, and expenses. Contact Fidelity for a prospectus, offering circular or, if
available, a summary prospectus containing this information. Read it carefully.

The Fidelity Crypto® background pattern indicates when you're interacting with account or market information offered by Fidelity Digital AssetssH

Fidelity Brokerage Services LLC, Member NYSE, SIPC, 900 Salem Street, Smithfield, R1 02917

1067925.5.0

Mutual Funds Stocks IRAs Stay Connected
ETFs Online Trading Retirement Products Locate an Investor Center by ZIP Code :
Fixed Income Annuities Retirement Planning @ instagram @ Linkedin Q) vouTube @ Reddit @ x (Twitter)
Bonds Life Insurance & Long Charitable Giving @ racebook @ TikTok @ Discord [B Fidelity Apps (g Refer a Friend
cDs emyCare FidSafe
Opti Small Business FINRA's BrokerCheck

pripce Retirement Plans S Eroxarhec

Active Trader Pro Health Savings Account

529 Plans
Investor Centers
“ m" Copyright 1998-2023 FMR LLC. All Rights Reserved
P aR TS Terms of Use | Privacy |Security | Site Map | Accessibility | Contact Us |

Share Your Screen | Disclosures |

Careers | News Releases |About Fidelity | International
This is for persons in the US only.
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binhood Crypto #

Get started

Robinhood offers the lowest
cost to trade crypto on average




$10 USD

BTC

Crypto Platform

Robinhood Crypto
Coinbase Advanced
Crypto.com

Kraken

Coinbase

Cash App

We offer all of your

We had experts check the math.*

$100 USD

$1,000 USD

Crypto You'd Receive

0.006047 ETH

0.006021 ETH

0.44%

0.006010 ETH

0.005936 ETH
1.83

0.005414 ETH

10.47%

Not listed

Recurring Buys
Eat, sleep, trade, repeat




faVOrlte CO I n S Easily make trading crypto your routine for as little as $10n a

fixed and automated schedule.

Buy, hold, and sell popular cryptocurrencies and stablecoins such
as BTC, ETH, DOGE, SHIB, AVAX, LTC, UNI, ETC, LINK, XLM, AAVE,
the list goes on.

10

One time v

Transfers Advanced trading tools
Send and receive Custom price alerts,
crypto advanced charts,



Transfer crypto with ease. You can send crypto to Robinhood, or a nd more

send crypto from your Robinhood account to other crypto

wallets. It's secure, simple, and you'll never be charged deposit Now you can build trading strategies and manage your crypto

or withdrawal fees. with our new suite of features — all in one place. Track market
trends, plan advanced trades, set price alerts, and more.

Send BTC

Send or pay with Bitcoin

Protection for your coins.
Peace of mind for you.




your crypto or leverage against |
24/7 customer support

Industry-leading security

Cold storage for vast majority of our customers’ coins

Crime insurance against theft and cybersecurity breaches

Get started

You've got questions.
We’ve got answers.

Do | own my own crypto or am | just getting price exposure to
coins?




Is Robinhood Crypto secure?
Is Robinhood Crypto regulated in the U.S.?
Who can sign up for a crypto account?

How is Robinhood Crypto commission free? How do you make
money?

Sign up and buy crypto
INn Minutes with zero
commission fees




Crypto offered throt

Robinhood Crypto, LLC. Other fees may apply. See our RHC Fee Schedule for more details.

Brokerage Customer Relationship Summary | FINRA's BrokerCheck

Followuson ¥ B Jd o

DEMOCRATIZE FINANCE FOR ALL™

Product

Invest
Gold
Crypto
Retirement
Options
Cash Card
Learn

Snacks

Company

About us

Blog

Affiliates

Press

Careers
Commitments
Our Gustomers
Investor Relations
Support

ESG

Legal & Regulatory

Terms & Conditions
Disclosures
Privacy

Law Enforcement Requests

PARTICIPATION IS POWER™

*As of May 13, 2022, for every $100 of notational crypto order volume executed, Robinhood received
$0.35 in rebates from its trading venues. Other fees may apply. See our RHC Fee Schedule for more

details. Learn more.

Cryptocurrency trading is offered through an account with Robinhood Crypto, LLC (“RHG") (NMLS ID:
1702840). Cryptocurrency held through Robinhood Crypto is not FDIC insured or SIPC protected.

For concerns or complaints specifically related to Robinhood Crypto, please reach out to Robinhood
customer support at help@robinhood.com, call 1-888-275-8523, or write to Robinhood Crypto, LLC at 85

Willow Road Menlo Park, CA 94025.

Information about Robinhood Crypto's state licenses and additional complaint information can be found

here and you can see our full Crypto Risk Disclosure here

1300338




Podcast © 2023 Robinhood. All rights reserved.
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N nerdwallet creditcards Banking Home Loans I finance ing + Retirement  Small business

# > INVESTING >  WHAT IS CRYPTOCURRENCY, AND WHAT GIVES IT VALUE?

Advertiser disclosure

What Is Cryptocurrency, and
What Gives It Value?

Cryptocurrencies let you buy goods and services, use apps and games or trade them for
profit. Here's more about what cryptocurrency is and how it works.

o By Andy Rosen @ v Edited by Chris Davis ®
Updated Aug 11, 2023 ¥ Reviewed by Michael Randall @

By

Many or all of the products featured here are from our partners who compensate us. This influences which products we
write about and where and how the product appears on a page. However, this does not influence our evaluations. Our
opinions are our own. Here is a list of our partners and here's how we make money.

The investing information provided on this page is for educational purposes only. NerdWallet, Inc. does not offer advisory
or brokerage services, nor does it recommend or advise investors to buy or sell particular stocks, securities or other

at 01:47:14, 11/28/2023



investments.

®
ON A SIMILAR NOTE...

Nerdy takeaways How to Buy Bitcoln: 6 Ways to Add
4 BTC to Your Portfolio

There are thousands of cryptocurrencies created for specific purposes, but generally,
they're used to pay for services or as speculative investments.

What Is a Blockchain? Definition and
Examples of Blockchain Technology

.

Cryptocurrencies are powered by a technology known as blockchain.

.

Crypto prices are extremely volatile, and the industry is filled with uncertainty.

There are tax consequences to buying and selling cryptocurrencies,

What is Staking? How to Earn
Crypto Rewards

MORE LIKE THIS Investing  Cryptocurrency

Cryptocurrency (or “crypto”) is a digital currency used as an alternative payment method.
Cryptocurrencies get their name from the cryptographic techniques that let people spend them
securely without the need for a central government or bank.

charles

For example, Bitcoin was developed primarily to be a form of payment that isn't controlled or
distributed by a central bank. However, cryptocurrencies like Bitcoin have also become
speculative investments with volatile prices, leading to boom and bust periods for traders.

SCHWAB

» Get started. How to buy cryptocurrency * % % Y

NerdWallet rating @

ADVERTISEMENT

[ ]
ies 5 ?
Egl{f {'\.{EB ('InterucﬂveBrukers V Webull g g::::::::z How Lo EaEn
Interactive Brokers IBKR Lite
Webull

Charles Schwab

Nerdwallet rating @ NerdWallet rating ® NerdWallet rating @
*4.9 * 5.0/ *4.7 s

Fees Fees Fees




R 18]
per trade

Account minimum

$0

Promotion

None

no promotion available at this
time

U
per trade

Account minimum

$0

Promotion

None

no promotion available at this
time

0
per trade

Account minimum

$0

Promotion

Get up to 12 free fractional
shares (valued up to
$3,000)

when you open and fund an
account with Webull.

|| | |

Why do people invest in cryptocurrencies?

LEARN MORE LEARN MORE LEARN MORE

People invest in cryptocurrencies for the same reason anyone invests in anything. They hope its
value will rise, netting them a profit.

If demand for Bitcoin grows, for example, the interplay of supply and demand could push up its
value.

If people began using Bitcoin for payments on a huge scale, demand for Bitcoin would go up,
and in turn, its price in dollars would increase. So, if you'd purchased one Bitcoin before that
increase in demand, you could theoretically sell that one Bitcoin for more U.S. dollars than you
bought it for, making a profit.

The same principles apply to Ethereum, Ether is the cryptocurrency of the Ethereum blockchain
(learn more about blockchains here), which is where developers can build financial apps
without the need for a third-party financial institution. Developers must use Ether to build and
run applications on Ethereum, so theoretically, the more that is built on the Ethereum
blockchain, the higher the demand for Ether.

However, it's important to note that to some, cryptocurrencies aren't investments at all. Bitcoin
enthusiasts, for example, hail it as a much-improved monetary system over our current one and
would prefer we spend and accept it as everyday payment.

How does cryptocurrency work?

Cryptocurrencies are supported by a technology known as blockchain, which maintains a
tamper-resistant record of transactions and keeps track of who owns what. The use of

SCHWAB

1 8 8 8 &

NerdWallet rating @

LEARN MORE

on Charles Schwab's
website

What is Staking? How to Earn
Crypto Rewards

charles

SCHWAB

L 8 8 & &

NerdWallet rating @

LEARN MORE

on Charles Schwab's
website

What is Staking? How to Earn
Crypto Rewards



blockchains addressed a problem faced by previous efforts to create purely digital currencies:
preventing people from making copies of their holdings and attempting to spend it twicel!l,

Individual units of cryptocurrencies can be referred to as coins or tokens, depending on how
they are used. Some are intended to be units of exchange for goods and services, others are
stores of value, and some can be used to participate in specific software programs such as
games and financial products.

» Dive deeper. How does Bitcoin work?

How are cryptocurrencies created?

One common way cryptocurrencies are created is through a process known as mining, which is
used by Bitcoin. Bitcoin mining can be an energy-intensive process in which computers solve
complex puzzles in order to verify the authenticity of transactions on the network. As a reward,
the owners of those computers can receive newly created cryptocurrency. Other
cryptocurrencies use different methods to create and distribute tokens, and many have a
significantly lighter environmental impact.

» Learn more: How Bitcoin mining works

For most people, the easiest way to get cryptocurrency is to buy it, either from an exchange or
another user.

Why are there so many kinds of cryptocurrency?

It's important to remember that Bitcoin is different from cryptocurrency in general. While
Bitcoin is the first and most valuable cryptocurrency, the market is large.

There are more than 1.8 million different cryptocurrencies in existence, according to
CoinMarketCap.com, a market research website. And while some cryptocurrencies have total
market valuations in the hundreds of billions of dollars, others are obscure and essentially
worthless.

If you're thinking about getting into cryptocurrency, it can be helpful to start with one that is
commonly traded and relatively well-established in the market. These coins typically have the
largest market capitalizations.

Thoughtfully selecting your cryptocurrency, however, is no guarantee of success in such a
volatile space. Sometimes, an issue in the deeply interconnected crypto industry can spill out
and have broad implications on asset values,

For instance, in November of 2022 the market took a major hit as the cryptocurrency exchange
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cryptocurrencies both large and small saw their values plummet.

Are cryptocurrencies financial securities, like stocks?

Whether or not cryptocurrency is a security is a bit of a gray area right now. To back up a little,
generally, a "security" in finance is anything that represents a value and can be traded. Stocks
are securities because they represent ownership in a public company. Bonds are securities
because they represent a debt owed to the bondholder. And both of these securities can be
traded on public markets.

Regulators are increasingly starting to signal cryptocurrencies should be regulated similarly to
other securities, such as stocks and bonds. But this take is receiving pushback; scholars, legal
firms and some of the biggest players in the crypto industry have argued against this, claiming
the rules that apply to stocks and bonds, for example, don't apply as broadly to
cryptocurrencies.

The Securities and Exchange Commission has set its sights on the sector generally. The agency
has raised concerns about activities including crypto staking, and well as the operations of
some large crypto companies.

» Learn more: What's happening with crypto regulation?

Whether the SEC will treat cryptocurrencies, or specific types of cryptocurrencies, as securities
will be at the forefront of crypto regulation, and could have major implications for the asset
class in the near future.

Are NFTs cryptocurrencies?

NFTs, or non-fungible tokens, are digital assets that convey ownership of what could be
considered an original copy of a digital file. They share many similarities with cryptocurrencies,
and they can be bought and sold in many of the same marketplaces.

However, NFTs are different from cryptocurrencies due to that unwieldy word in their name:
non-fungible,

Cryptocurrencies are fungible, so any unit of a specific cryptocurrency is basically the same as
any other. My one Bitcoin has the same value as your one Bitcoin.

» Ready to invest? Here are our picks for best cryptocurrency exchanges

Pros and cons of cryptocurrency

Cryptocurrency inspires passionate opinions across the spectrum of investors. Here are a few
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reasons that some people believe it is a transformational technology, while others worry it's a
fad.

Cryptocurrency pros

Some supporters like the fact that cryptocurrency removes central banks from managing the
money supply since over time these banks tend to reduce the value of money via inflation,

In communities that have been underserved by the traditional financial system, some people
see cryptocurrencies as a promising foothold. Pew Research Center data from 2021 found
that Asian, Black and Hispanic people "are more likely than White adults to say they have
ever invested in, traded or used a cryptocurrency!?.."

Other advocates like the blockchain technology behind cryptocurrencies, because it's a
decentralized processing and recording system and can be more secure than traditional
payment systems.

Some cryptocurrencies offer their owners the opportunity to earn passive income through a
process called staking. Crypto staking involves using your cryptocurrencies to help verify
transactions on a blockchain protocol. Though staking has its risks, it can allow you to grow
your crypto holdings without buying more.

» Another option: Learn about decentralized finance (DeFi)

Cryptocurrency cons

Many cryptocurrency projects are untested, and blockchain technology in general has yet to
gain wide adoption. If the underlying idea behind cryptocurrency does not reach its
potential, long-term investors may never see the returns they hoped for.

For shorter-term crypto investors, there are other risks. Its prices tend to change rapidly, and
while that means that many people have made money quickly by buying in at the right time,
many others have lost money by doing so just before a crypto crash.

Those wild shifts in value may also cut against the basic ideas behind the projects that
cryptocurrencies were created to support. For example, people may be less likely to use
Bitcoin as a payment system if they are not sure what it will be worth the next day.

The environmental impact of Bitcoin and other projects that use similar mining protocols is
significant. A comparison by the University of Cambridge, for instance, said worldwide
Bitcoin mining consumes more than twice as much power as all U.S. residential lighting!*).
Some cryptocurrencies use different technology that demands less energy.

Governments around the world have not yet fully reckoned with how to handle
cryptocurrency, so regulatory changes and crackdowns have the potential to affect the
market in unpredictable ways.
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Nerd out on investing news

Subscribe to our monthly investing newsletter for our
nerdy take on the stock market.

Cryptocurrency legal and tax issues

There's no question that cryptocurrencies are legal in the U.S,, though China has essentially
banned their use, and ultimately whether they're legal depends on each individual country.

The question of whether cryptocurrencies are legally allowed, however, is only one part of the
legal question. Other things to consider include how crypto is taxed and what you can buy with
cryptocurrency.

Legal tender: You might call them cryptocurrencies, but they differ from traditional
currencies in one important way: there's no requirement in most places that they be
accepted as "legal tender.” The U.S. dollar, by contrast, must be accepted for "all debts,
public and private." Countries around the world are taking various approaches to
cryptocurrency. El Salvador in 2021 became the first country to adopt Bitcoin as legal tender.
Meanwhile, China is developing its own digital currency!?). For now, in the U.S., what you can
buy with cryptocurrency depends on the preferences of the seller.

.

Crypto taxes: Again, the term "currency" is a bit of a red herring when it comes to taxes in
the U.S. Cryptocurrencies are taxed as property, rather than currency. That means that when
you sell them, you'll pay tax on the capital gains, or the difference between the price of the
purchase and sale. And if you're given crypto as payment — or as a reward for an activity
such as mining — you'll be taxed on the value at the time you received them.

» Learn more:; Understanding crypto and taxes

Your decision: Is cryptocurrency a good investment?

Cryptocurrency is a relatively risky investment, no matter which way you slice it. Generally
speaking, high-risk investments should make up a small part of your overall portfolio — one
common guideline is no more than 10%. You may want to look first to shore up your retirement
savings, pay off debt or invest in less-volatile funds made up of stocks and bonds.
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» Learn more: Investing in crypto

Charles Schwab's
There are other ways to manage risk within your crypto portfolio, such as by diversifying the o ’;:\;“i‘w‘ ”)

range of cryptocurrencies that you buy. Crypto assets may rise and fall at different rates, and

over different time periods, so by investing in several different products you can insulate

yourself — to some degree — from losses in one of your holdings. —
What is Staking? How to Earn

Perhaps the most important thing when investing in anything is to do your homework. This is Crypto Rewards

particularly important when it comes to cryptocurrencies, which are often linked to a specific
technological product that is being developed or rolled out. When you buy a stock, it is linked
to a company that is subject to well-defined financial reporting requirements, which can give

you a sense of its prospects.

Cryptocurrencies, on the other hand, are more loosely regulated in the U.S., so discerning which
projects are viable can be even more challenging. If you have a financial advisor who is familiar
with cryptocurrency, it may be worth asking for input.

charles
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For beginning investors, it can also be worthwhile to examine how widely a cryptocurrency is
being used. Most reputable crypto projects have publicly available metrics showing data such
as how many transactions are being carried out on their platforms. If use of a cryptocurrency is

growing, that may be a sign that it is establishing itself in the market. Cryptocurrencies also * * * * 9
NerdWallet rating ®

generally make "white papers" available to explain how they'll work and how they intend to

distribute tokens. _
LEARN MORE

» Storing crypto? These are the top crypto wallets

on Charles Schwab's

ebsite
If you're looking to invest in less established crypto products, here are some additional W

questions to consider:

Who's heading the project? An identifiable and well-known leader is a positive sign.
What is Staking? How to Earn

| c—
[ Crypto Rewards

Are there other major investors who are investing in it? It's a good sign if other well-known
investors want a piece of the currency.

Will you own a portion in the company or just currency or tokens? This distinction is
important. Being a part owner means you get to participate in its earnings (you're an owner),
while buying tokens simply means you're entitled to use them, like chips in a casino.

.

Is the currency already developed, or is the company looking to raise money to develop it?
The further along the product, the less risky it is. Chd?’lé’s
It can take a lot of work to comb through a prospectus; the more detail it has, the better your SCHWAB
chances it's legitimate. But even legitimacy doesn't mean the currency will succeed. That's an
entirely separate question, and that requires a lot of market savvy. Be sure to consider how to
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Frequently asked questions

How does a blockchain work?
What does proof of work mean?
What is proof of stake?

How do you mine cryptocurrency?

How do you pull your money out of crypto?
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United States Patent and Trademark Office (USPTO)
USPTO OFFICIAL NOTICE

Office Action (Official Letter) hasissued
on December 7, 2023 for
U.S. Trademark Application Serial No. 97795493

A USPTO examining attorney has reviewed your trademark application and issued an Office
action. Y ou must respond to this Office action to avoid your application abandoning. Follow
the steps below.

(1) Read the Office action. Thisemail isNOT the Office action.

(2) Respond to the Office action by the deadline using the Trademark Electronic Application
System (TEAS). Y our response, or extension request, must be received by the USPTO on or
before 11:59 p.m. Eastern Time of the last day of the response deadline. Otherwise, your
application will be abandoned. See the Office action itself regarding how to respond.

(3) Direct general questions about using USPTO electronic forms, the USPTO website, the
application process, the status of your application, and whether there are outstanding deadlines
to the Trademark Assistance Center (TAC).

After reading the Office action, address any question(s) regarding the specific content to the
USPTO examining attorney identified in the Office action.

GENERAL GUIDANCE

» Check the status of your application periodically in the Trademark Status &
Document Retrieval (TSDR) database to avoid missing critical deadlines.

» Update your correspondence email addressto ensure you receive important USPTO
notices about your application.

» Bewareof trademark-related scams. Protect yourself from people and companies that
may try to take financial advantage of you. Private companies may call you and pretend
to be the USPTO or may send you communications that resemble official USPTO
documentsto trick you. We will never request your credit card number or social security
number over the phone. Verify the correspondence originated from us by using your
serial number in our database, TSDR, to confirm that it appears under the “ Documents”
tab, or contact the Trademark Assistance Center.

» HiringaU.S-licensed attorney. If you do not have an attorney and are not required to



http://tsdr.uspto.gov/documentviewer?caseId=sn97795493&docId=NFIN20231207
https://www.uspto.gov/trademarks/apply/abandoned-applications
https://www.uspto.gov/trademark
https://www.uspto.gov/learning-and-resources/support-centers/trademark-assistance-center
https://www.uspto.gov/trademarks/apply/check-status-view-documents
http://tsdr.uspto.gov/documentviewer?caseId=sn97795493&docId=NFIN20231207
http://tsdr.uspto.gov/documentviewer?caseId=sn97795493&docId=NFIN20231207
https://teas.uspto.gov/ccr/cca
https://www.uspto.gov/trademarks/protect
http://tsdr.uspto.gov/documentviewer?caseId=sn97795493&docId=NFIN20231207
https://www.uspto.gov/learning-and-resources/support-centers/trademark-assistance-center
https://www.uspto.gov/trademarks/basics/why-hire-private-trademark-attorney

have one under the trademark rules, we encourage you to hire aU.S.-licensed attorney
specializing in trademark law to help guide you through the registration process. The
USPTO examining attorney is not your attorney and cannot give you legal advice, but
rather works for and represents the USPTO in trademark matters.



